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BROKERAGE AGREEMENTPRIVATE 

 
[exclusive leasing - owner's form]


_______________

_________________________

_________________________

_________________________


Re:
Real Property Located at _______________ (the “Property’);



Owned by _____________(the “Owner”);



Appointment as Lease Agent.

Dear _______________:


("Owner") hereby appoints you as its exclusive agent ("Agent") for the purpose of leasing the Property and you authority to lease the Premises (a "Lease"), subject to the following terms and conditions:


1.
Owner shall to refer all offers and inquiries regarding the Property to Agent, and Agent shall use its best efforts to lease the Property.   Agent shall, at its own expense, advertise the Property and take all other action consistent with industry standards that approppriate in Agent's reasonable discretion to promote a Lease, including without limitation the posting of signs.


2.
The commission of Agent, is to be _______________ percent (_____%) of the rental of any Lease procured, calculated with reference to the basic rental only. 

3. No commission shall be deemed earned until (i) a Lease, previously approved by Owner, is  (ii) executed and delivered by a tenant previously approved by Owner  and (iii) the rental upon which the commission is due is paid. The approval of any lease and any prospective tenant is within the Owner’s sole discretion. 


4.
In consideration of the obligations assumed by Agent under Paragraphs 1 and 2, Agent is hereby given an exclusive right to lease, and the commission shall be paid as aforesaid whether the transaction is initiated by Agent, Owner, or any other broker employed by Owner.


5.
This agreement shall become effective on the date hereof and shall remain in full force from ______ until _________, unless sooner terminated for breach.


6.seq level3 \h \r0 
By recognizing Agent as broker, Owner does not expect, depend or rely upon any warranty, representation, or investigation by Agent of a potential tenant's financial condition or ability to perform its obligations.  This paragraph does not modify Paragraph 5.


7.
The understanding set forth herein may not be modified orally, but only by a writing signed and delivered by the party against whom the modification is claimed.


Please sign a copy of this letter as evidence of your assent to this understanding.







Sincerely,







[OWNER]







By 








Its 

RECEIPT ACKNOWLEDGED AND

TERMS AND AGREEMENT ACCEPTED:

[AGENT]

By ___________________________

   Its _______________________
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