
Features used in this document:      auto para number - outline style for recitals, then legal style      bracketed text contains options or instructions - to be edited

      use of alternate fonts okay

ASSUMPTION AGREEMENTPRIVATE 


WITH LENDER'S CONSENT TO TRANSFER

[without novation]


THIS ASSUMPTION AGREEMENT WITH LENDER'S CONSENT TO TRANSFER (this "Agreement") is made as of _______________, 20__, by and among ______________________________, a _______________ ("Lender"), ______________________________, a _______________ ("Borrower"), and ______________________________, a _______________ ("Purchaser").


RECITALS

A.
Lender is the owner and holder of a certain promissory note (the "Note") secured by a deed of trust (the "Deed of Trust") dated ________________, 20__, executed by Borrower in the face amount of _______________ Dollars ($__________) which Deed of Trust was recorded _______________, 20__, under Recording No. _______________ in _______________ County, Washington.


B.
Lender has been asked to consent to the transfer to Purchaser of the property (the "Property") encumbered by the Deed of Trust.


C.
Purchaser is willing to assume the obligation of the maker under the Note and the grantor under the Deed of Trust.


D.
Lender has made a thorough review of the proposed transfer and the Purchaser and has agreed to consent to the transfer, subject to the terms and conditions set forth below.


FOR GOOD AND VALUABLE CONSIDERATION, receipt of which is hereby acknowledged, the parties hereto hereby agree and consent to the following:


1.
Lender consents to the transfer of the Property to Purchaser and to no other transfer.


2.
The parties hereto agree that nothing in this Agreement shall affect the priority of the Deed of Trust over other liens, charges, encumbrances nor conveyances or shall release or change the liability of any party who may now or hereafter be liable, primarily or secondarily, under or on account of the Note.


3.
Purchaser hereby assumes and agrees to perform timely all obligations of the maker under the Note and the grantor under the Deed of Trust.  Borrower shall remain fully liable on the Note and Deed of Trust, and nothing contained herein shall in any way be construed to release or diminish the obligations of Borrower thereunder.


4.
Without affecting the liability of Borrower and without affecting the lien of the Deed of Trust on any collateral mentioned therein, Lender may, without notice to Borrower or Purchaser, release any person liable on the Note or release or reconvey or cause to be released or reconveyed at any time all or part of the Property described in the Deed of Trust; take or release any other security; and, without notice to Borrower, extend the maturity or modify the terms of the Note or the Deed of Trust, grant other indulgences to Purchaser or make compositions or other arrangements with Purchaser or Purchaser's successors or assigns.


5.
On closing of the transfer of the Property to Purchaser, Purchaser shall execute for filing a new UCC‑1 Financing Statement in substantially the same form executed by Borrower in connection with the Deed of Trust, but adding Purchaser as an additional debtor.


6.
Purchaser and Borrower warrant and represent that all financial statements and other written material submitted to Lender in connection with the proposed transfer of the Property continues to be and will be, as of the date of transfer of the Property, true and accurate in all respects.  As of the date of this Agreement, neither Purchaser nor Borrower has, or knows of, any disputes with or claims against Lender or any breach or violation by Lender or Borrower of the terms and conditions of the loan described above, including but not limited to breach or violation of the terms and conditions of the Note or the Deed of Trust.


7.
In the event of any litigation between any of the parties hereto with respect to the Note, the Deed of Trust or the loan evidenced thereby, including but not limited to any action to interpret or enforce the terms of this Agreement, all parties agree that the exclusive jurisdiction and venue shall be in the Superior Court for _______________ County, Washington.  Purchaser irrevocably consents to submit to the jurisdiction of such court and hereby irrevocably appoints _________________as its local agent to accept service of process; provided, however, that if​​​​​​​​​​​________] for any reason ceases to exist or is legally not qualified to act in this capacity, Purchaser hereby irrevocably appoints C T Corporation System as its local agent to accept service of process at any such time.  Upon request by Lender, Purchaser will sign such further documents and take such further action as may be necessary in order to assure that at all times an agent for service of process is effectively designated within the State of _______________ so that in any action to enforce any terms of the Note or the Deed of Trust, Lender shall be able to obtain service of process upon Purchaser solely by serving an entity within the State of _______________.  The means for service of process may not hereafter be changed by Purchaser without the prior written consent of Lender.  This Agreement shall be construed under the laws of the State of _______________.  Any default by Borrower or Purchaser under the provisions of this Agreement shall also constitute a default under the Deed of Trust.


LENDER:
______________________________, a _______________



By 




Its 


BORROWER:
______________________________, a _______________



By 




Its 


PURCHASER:
______________________________, a _______________



By 




Its 
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