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OF


BOARD OF DIRECTORS


OF


________________________________________,


A Corporation

[Borrower's Resolution - Corporate]


BE IT RESOLVED by the directors of                                          (this "Corporation") that any ____________________ (_____) of the following designated individuals:


Name
Title

______________________________



______________________________



______________________________


be, and they hereby are, authorized, for and on behalf of and in the name of this Corporation, to:


1.
Borrow and receive money from                                          ("Lender"), up to the aggregate principal sum of $_________________, upon such terms and with such security as any ____________ of the above‑named officers may deem appropriate and agree upon with Lender, and to execute and deliver such promissory note or notes of this Corporation as may be required by Lender to evidence such indebtedness;


2.
Execute endorsements, acceptances, and guarantees or agreements evidencing indebtedness, or in relation thereto, or in lieu of or in connection with the execution of promissory notes and in connection with the borrowing of moneys or the discounting of paper or otherwise, as any ______________ of said officers may determine is for the best interests of this Corporation, and to deliver such paper to Lender;


3.
Execute renewals and extensions of the said indebtedness or any part thereof;


4.
Assign, mortgage, transfer, pledge, or otherwise hypothecate to Lender or grant to Lender a security interest in all or such part of the property or assets of this Corporation, whether real, personal, or mixed, in such form and upon such terms as any __________ of said officers may deem appropriate and agree upon with Lender as security for such indebtedness or liability or any part thereof;


5.
Execute, acknowledge, verify, and deliver, so as to constitute valid and binding agreements of this Corporation entitled to recording or filing or both, such loan agreements, real estate mortgages, deeds of trust, assignments, security agreements, financing statements, or other instruments or papers as may be required by Lender to provide the security agreed upon;


6.
Do any and all other things necessary or advisable to be done in the judgment of any ______________ of said officers to create said indebtedness or liability and to secure the same and to deal with Lender with relation to the said loans or any of them and the general words of authority given by this Resolution.  All instruments provided for by these Resolutions shall be valid and enforceable whether or not the corporate seal is affixed; and


7.
Execute, acknowledge, verify, and deliver, so as to constitute valid and binding agreements of this Corporation, any and all amendments, modifications, or extensions of any of the instruments, agreements, documents, or papers executed pursuant hereto.


The authority hereby granted shall be continuing and shall not be exhausted when said aggregate sum shall be reached, but any _______________ of said officers shall at all times have such authority as they deem advisable to create indebtedness or liability or new indebtedness or liability and to secure the same; provided, that the aggregate principal indebtedness or liability to Lender at any time shall not exceed the said sum.


BE IT FURTHER RESOLVED, that Lender is hereby authorized to pay the proceeds of any loans as directed by the persons above named or any one of the same, whether payable to the order of any of such persons in their individual capacities or not and whether such proceeds are deposited to the individual credit of any of such persons or not.


BE IT FURTHER RESOLVED, that Lender and Lender's assigns may rely upon the authority conferred by these Resolutions until the actual receipt by Lender of a certified copy of resolutions of this Board revoking or modifying the same.


BE IT FURTHER RESOLVED, that the authority hereby granted is in addition to and not in substitution for that granted pursuant to previous borrowing resolutions of this Corporation relative to borrowings from Lender, and all such previous borrowing resolutions, if any, shall continue and remain in full force and effect, and all existing notes and evidences of indebtedness, whether in the form of notes, acceptances, guarantees, or in any other form, heretofore made by the officers of this Corporation or any of them in favor of or held by Lender or Lender's assigns are hereby ratified and approved.


As used in these Resolutions, the singular shall include the plural and the masculine, the feminine, as the particular situation or context may require.


CERTIFICATE

I,                               , Secretary of                                            , a corporation organized under the laws of the State of ____________________, do hereby certify that the foregoing is a full, true, and correct copy of resolutions duly passed by the Board of Directors of said corporation at a meeting of said Board of Directors duly called and held on the _____ day of __________________________, 20__, at which meeting a quorum was present; that said resolutions, as set out above, appear in the minutes of said meeting in the minute book of said corporation; that the officers named in the above resolutions presently hold the offices in the corporation stated above; and that there has been no amendment, modification, or revocation of the above resolutions.


DATED this _____ day of ____________________, 20___.
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