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ASSIGNMENT OF LEASES AND RENTAL AGREEMENTSPRIVATE 


[Buyer's Form ‑ Outright Assignment]


This ASSIGNMENT OF LEASES AND RENTAL AGREEMENTS (this "Assignment") is executed as of the _____ day of _____________, 20__, by _____________________________________________________, a ________________________________ ("Assignor"), to and in favor of ________________________________, a _____________________________ ("Assignee").


For and in consideration of the sum of Ten Dollars ($10) and other good and valuable consideration in hand paid by Assignee to Assignor, the receipt and sufficiency of which are hereby acknowledged, Assignor does hereby assign, transfer, set over, convey and deliver unto Assignee, its successors and assigns, the entire interest of Assignor in and to any and all leases and rental agreements (the "Leases") affecting the real property (the "Property") which is described in Exhibit A attached hereto and incorporated herein by this reference.


Assignor hereby warrants and represents to Assignee that:


1.
Assignor has faithfully and punctually performed all of the duties, liabilities and obligations imposed upon Assignor by the terms, provisions and conditions contained in each of the Leases, and there are no claims, setoffs or causes of action, at law or in equity, against Assignor existing on behalf of any party to any Lease;


2.
No default by Assignor exists under the terms of any of the Leases;


3.
The Leases are in full force and effect and have not been modified since the execution thereof (or if any Leases have been modified, true and complete copies of all modifications and amendments have been provided to Assignee by Assignor);


4.
There are no uncured defaults by any party to any Lease other than any default as disclosed in writing by Assignor to Assignee, nor does there exist any event or condition which, with notice or the passage of time or both, could constitute a default under any Lease;


5.
No tenant under any of the Leases has been granted any concessions, bonuses or other matters affecting the rent payable under any of such Leases (other than disclosed in the Leases), and no brokerage or other finder's fees are due in relation to any of the Leases or any extensions thereof; and


6.
The Leases specifically identified on Exhibit A hereto are the only leases or rental agreements, either oral or in writing, relating to the occupancy of the Property.


Except as hereinafter provided, it is expressly understood and agreed that, by the acceptance hereof, Assignee shall not become obligated to keep, fulfill, observe, perform or discharge, nor does Assignee assume, expressly or impliedly, any covenant, duty, debt or obligation of Assignor which has accrued prior to the date hereof, under the terms, provisions and conditions of any of the Leases described on Exhibit A, and Assignor hereby agrees to indemnify Assignee against and defend and hold Assignee harmless from and against any and all costs, claims, fees and expenses (including Assignee's attorneys' fees) arising out of or in any way relating to defaults and liabilities of Assignor under the Leases described on Exhibit A relative to the acts by or omissions of Assignor on or prior to the date hereof; provided, however, that Assignee assumes and agrees to perform the disclosed obligations of the landlord under the Leases from and after the date of this Assignment.


ASSIGNOR:
________________________________, a 



By 




Its 

ATTACHMENT:

Exhibit A ‑ Legal Description and List of Leases

[ACKNOWLEDGEMENT]


EXHIBIT A

LEGAL DESCRIPTION AND LIST OF LEASES

A.  Legal Description of Property

B.  List of Leases
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